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73. Object of Lease. KKL shall hold and use the said immovable property for
development and building purposes by itself its assigns and/or sublessees, in
accordance with the terms of this Agreement, with power from time to time to pull down
demolish and uproot buildings structures plants trees, wells, cisterns, drains, sewers and
other fixtures, now or in future comprised in the said immovable property for building

and development purposes.”
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“at the expiration of the Lease, quietly to yield up the said immovable property in good
state of repair and condition, fair wear and tear excepted, free from any mortgage or
charge and with vacant possession provided that if at the expiration of the lease KKL
shall owing to the existence of any law then in force be unable to deliver to the
Patriarchate vacant possession of the said immovable property or any part thereof, KKL
shall deliver to the Patriarchate the property involved subject to all tenancy and
occupancy rights in existence at the time;

No compensation whatsoever shall be paid by the Patriarchate for any buildings or other
structures then existing on the said immovable property.”
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“(f) that KKL shall be entitled to obtain from the Patriarchate an extension of the Lease
by such further period not exceeding 49 (forty-nine) years and at such rent as will be
agreed upon by the parties, but otherwise subject to the terms and conditions of these
presents, and failing such agreement the period of extension and the amount of the rent
shall be fixed by a person to be nominated by the parties hereto, or failing agreement by
the parties hereto as to such person, by a person to be appointed by the President of the
Supreme Court of Israel at his discretion, and the rent and period fixed by any such person
shall be final and binding on the parties hereto. PROVIDED ALWAYS that if the
decision is left to a person appointed by the President of the Supreme Court such person
shall in fixing the rent take into consideration the fact that all the buildings existing on
the said immovable property at the time of the termination of the lease of 99 years are by

this agreement the property of the Patriarchate.”
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