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Business Plan and the Financial Model — Evaluation Criteria Points

* Reasonableness and level of details of the key assumptions and their
compatibility with the technical requirements, including:
0 Projected Toll Revenue assumptions (4 points maximum);
0 Capital expenditure costs (10 points maximum);
0 Operation and Maintenance costs projections including major
maintenance costs and timing projections (3 points maximum).

17

* Reasonableness and level of details of financial key assumptions in the
Financial Model.
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*  Compatibility betweenthe provisions of the Concession Agreement and the 4
funding strategy assumed in the Business Plan.
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e Compatibility of the hedging mechanisms required by the Bidder with the 4
assumed cost structure and the exposures of the project.
* Quality of the Financial Model - the ability to conduct sensitivity analysis in
key assumptions, the technical quality of the Financial Model and the ability 6
to perform optimization.
* Conformity with GAAP/IFRS (asapplicable) and with the tax authorities pre- 3
ruling, provided as part of the Tender Documents.
»  Compatibility between the Letter(s) of Intent and the Business Plan. 3
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Tender Documents; Clarifications
Ite | Q/A Questions and Answers Reference

No. 18 refers to the provisions of paragraph 1.6 of| Addendum
Attachment 2 or to bullet No. 3 (Effects of the| No. 18
reasonableness of key assumptions on the results of the
Financial Model) stipulated in the table under paragraph 1
(Evaluation Criteria and Weights) of Attachment 1 to
Annex E (Financial Proposal - Evaluation Criteria and
Weights) to the ITB.

7N 7TYNR DAWD

A | The Tender Committee clarifies the first bullet in the table
in paragraph 1.4 of Attachment 2 to Addendum No. 18
refers to both — the provisions of paragraph 1.6 of
Attachment 2 as well as the provisions of paragraph 1 of
Attachment 1 to Annex E to the ITB.
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